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REMUNERATION COMMITTEE CHARTER

1. Purpose 

a) The purpose of the Remuneration Committee is to ensure that the remuneration policy and practices as 
well as incentive programmes support the strategy of NORDEN and create value for the shareholders. 

2. Committee membership

a) The Remuneration Committee shall consist of no fewer than four members, one of whom is the 
Chairman of the Board. The members are elected by and among elected Board members.

b) The Chairman of the Board serves as Chairman of the Remuneration Committee.

3. Committee duties and responsibilities

a) The Remuneration Committee monitors, considers and submits recommendations to the Board of 
Directors on:

• Remuneration, terms of service and exit packages of members of the Executive 

Management,

• Incentive programmes (including share-based incentive programmes),

• The remuneration of the top high earners below Executive Management level and key 

employees as set out by the Remuneration Committee from time to time.

• Proposal for Director’s fees, including fees for committee memberships, (for approval at the annual 

general meeting),

• Remuneration policy, incentive guidelines, remuneration reports/disclosures and other 

documentation for submission to general meetings.

b) The Remuneration Committee shall review the share-based incentive programmes and the 
remuneration policy of NORDEN at least once annually, with a purpose to assess if changes are required.

c) The Remuneration Committee will present its recommendations to the Board. The Board will make all 
decisions, unless the Board has delegated specific matters for decision by the Committee.
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4. Meetings

a) The Chairman of the Remuneration Committee determines the frequency of and calls the meetings.

b) The Chairman of the Remuneration Committee determines the agenda.

c) When invited by the Remuneration Committee, other members of the Board, members of Management, 
and relevant employees of NORDEN shall participate in meetings of the committee.

5. Secretarial tasks and other assistance

a) NORDEN’s People & Communications department act as secretariat for the Remuneration Committee 
and will prepare minutes of meetings.

b) To the extent necessary, the Remuneration Committee may seek assistance from employees of NORDEN 
or external legal, recruitment and other expert advisors as it deems necessary to carry out its tasks.

6. Amendments

a) This Charter may at any time be amended by a simple majority of the Board of Directors.
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LOQG7awUqu5TYNv8Gu59Fr6CU3xNqFXibojQOvYqsxXArzEX3jqq7NHEPZGTzsDlfiwG2Pf1/Pu5
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 r7u56TttNJ+ErU1tcHt3d9tOsXK3sQr0zK0nz3K6CrM=


 
bwZ9Ti3k1+YxG1QIDAnB4tUYrlhqg7vKh7BaFZHVI7xngbf1QKkVmJhd/WCjGLdY3eShV8xTxW13
sxB3QWEgrNAuG1mZMWMVmcWNOI3O81XvMhEPQyk2Nv7zGZw8/a8hIzEGKBwiGwFe5EY+Ko4aEt9K
CadD81sp/mhykCx/hK2uOnzr1mtb4j8w1g3d2cqdNJbPC+2IqYBMKkfguEAlCmcc4Jqp1iPleGoN
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 MKmFGB4k4fdS1dbEUXgBwhm2gOw7+WRpJ4drCTbMdUk=


 
Ie4mZJp+YQR4IDaKf2qE4ygeAAyQepfFixsNwcVu4EyG9NixSh85frLWvN18AzvvaHHBDoLcpPwp
nMbd7s0ACEunDGWWOagrc0NkTBHvTzeHPBmWJZu5VL6PEVH9MId9AZ2y9ar8tZJzBInJQAuuvTlY
U20m07TGxxcEqDHfH//lXiKgbeLKV6kP8MnzxnlEIg1q/RSngX2q6eiyyUfsMH2wpsWTHkNyVys4
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 w+WLEOBHguu1tyn826q6XpdY2qLAD0qIEv8SAIHzAaQ=

 
 
 

 
 Wu9VLR+8EPKFM93JI6YszUoYHHEU4fMmgnAd7Zs4di0=


 
WgG6CLSJ23xMqBxe+2OI48bg1nq342CYYeHGNWWv0lqK/0R9S3PA1FruMXDlTTg8u2ZcnUIc1+7N
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