Capacity on chartered vessels at 30 June 2013

Capesize Post-Panamax Panamax Handymax Handysize MR-Tank Handysize-Tank
Days | USD/day Days | USD/day Days | USD/day Days | USD/day Days | USD/day Days | USD/day Days | USD/day
2013 184 18,550 736 18,690 6,856 9,832 6,880 10,967 3,431 13,515 3,438 14,052 913 12,435
2014 365 18,537 1,460 18,675 5,981 13,280 6,778 12,247 5,161 13,625 5,260 14,588 960 12,684
2015 365 18,500 1,460 18,675 5,269 15,331 5,543 12,930 3,995 12,603 3,373 15,489 0 0
2016 366 18,500 1,464 18,655 4,673 15,644 4,951 13,260 3,486 12,325 2,205 16,445 0 0
2017 212 18,500 1,460 18,650 4,135 15,604 3,682 13,809 2,646 12,764 1,352 16,627 0 0
2018 0 0 1,460 18,650 3,617 15,561 2,236 14,502 1,396 13,815 383 17,667 0 0
2019 0 0 1,460 18,650 3,389 15,568 1,825 14,600 771 13,863 365 17,725 0 0
2020 0 0 1,447 18,650 3,111 15,406 1,535 14,408 366 13,058 46 17,725 0 0
2021 0 0 534 18,687 2,213 15,700 1,460 14,350 146 13,058 0 0 0 0
2022 0 0 141 18,750 515 16,000 1,063 13,404 0 0 0 0 0 0
2023 0 0 0 0 0 0 150 12,550 0 0 0 0 0 0
2024 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2025 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2026 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Cover days at 30 June 2013
Capesize Post-Panamax Panamax Handymax Handysize MR-Tank Handysize-Tank
Days | USD/day Days | USD/day Days | USD/day Days | USD/day Days | USD/day Days | USD/day Days | USD/day

2013 333 31,163 599 7,540 7,813 11,489 6,358 10,240 3,256 8,989 1,565 13,408 979 12,597
2014 0 0 73 4,332 6,071 14,115 4,323 12,251 1,706 13,200 633 13,255 457 12,430
2015 0 0 0 0 3,574 16,117 1,884 13,099 1,111 14,751 57 13,218 44 12,362
2016 0 0 0 0 2,562 17,469 1,244 14,951 1,107 14,764 0 0 0 0
2017 0 0 0 0 2,105 18,226 683 16,397 1,084 14,785 0 0 0 0
2018 0 0 0 0 2,000 17,909 673 17,132 1,051 14,814 0 0 0 0
2019 0 0 0 0 1,915 17,437 673 17,132 989 15,157 0 0 0 0
2020 0 0 0 0 1,645 18,427 673 17,132 978 15,138 0 0 0 0
2021 0 0 0 0 668 19,476 673 17,132 967 15,122 0 0 0 0
2022 0 0 0 0 537 20,262 503 14,852 742 15,273 0 0 0 0
2023 0 0 0 0 433 23,735 0 0 317 16,280 0 0 0 0
2024 0 0 0 0 270 23,910 0 0 232 16,933 0 0 0 0
2025 0 0 0 0 310 23,858 0 0 232 16,933 0 0 0 0
2026 0 0 0 0 152 23,735 0 0 3 16,933 0 0 0 0

All days are minimum vessel days. Optional periods are not included. Capacity and coverage in joint ventures, jointly owned vessels and contracts with profit sharing are scaled based on

NORDEN's ownership share in these.

With regard to capacity, the above table is different from note 21 in the Annual Report 2012 in the sense that days in joint ventures and jointly owned vessels are scaled by NORDEN's

ownership share. In note 21, these days are not scaled. Furthermore, vessels chartered directly into pools are included in note 21, but not included in the above table.

For coverage, the difference between the above table and note 24 in the Annual Report 2012 is that coverage in the form of FFAs and operator voyages (e.g. ballast voyages) are not

included in the note. These are included in the above table.




